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261—406.2(15,476) Policies and procedures handbook. The authority will prepare a policies and
procedures handbook for the program for approval by the board. The board will review the policies
and procedures handbook at least once annually and will establish its priorities for program funds.
The policies and procedures shall include the amount of program funds to be allocated for each
application cycle, scoring criteria to be used if the demand for loans exceeds the amount allocated for
any application cycle, and the applicable interest rate or rates for approved loans. The policies and
procedures handbook may include additional limitations and expectations for specific eligible project

types.
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